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WE have the honour to report that the Budget of the Suez Canal Company for the 
year 1906 was examined and passed by the Finance Committee on the 4th December, 
1905, and approved by the Council on the 5th ultimo, and we submit for your 
information our report on the estimated expenditure for the year. 

‘The total expenses of the Ordinary Budget are estimated at 27,223,115 fr., being an 
increase of 583 fr. 24 ©. as comy with the final estimate for 1909, of 
SER 200 fr. : compared with the original estimate for that year, 
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CONFIDENTIAL. 


Further Correspondence respecting the Suez Canal. 


[in continuation of Confidential Paper No. 8750.) 


(602) No, 1. 
Treasury to Foreign Office. —(Received January 5.) 


Sir, Treasury Chambers, January 5, 1906. 
WITH reference to the communication from your Department of tho 20th ultimo, 
Tam dirceted by the Lords Commissioners of His Majesty's Treasury to transmit hore- 
with the 425 shares in the Suez Canal Company belonging to His Majesty's Govern- 
ment which wore drawn for repayment on the 15th ultimo, and to request that you will 
anove the Sccretary of State for Foreign Affairs to cause the shares to bo transmitted to 
Sir H. Austin Leo, with directions to present them and romit the proceeds to tho Bank 
of England for His Majesty's Exchequer under the arrangements approved by the 
‘Treasury Minute of the 1h Decomber, 1804: 
am, &e, 


(Signed) ROBERT CHALMERS. 


(602) No. 2. 
Foreign Office to Britich Suez Cunal Directors, 
(No.1) 


Gentlemen, Foreign Office, Jonvary 5, 1906, 

WITH reference to your despatch No, 23, Commercial, of the 16th ultimo, I am 
directed by Sccretary Sir E. Grey to transmit to you herewith the 425 shares in the 
Suez Canal Company belonging to His Majesty's Government, which were drawn for 
repayment on the 15th ultimo, 

Tam to request that you will preeont these shares for repayment, and remit the 
proceeds to the Bank of England on aceount of His Majesty's Exchequer. 

Lam, &e. 
(Signed) F. A. CAMPBELL. 


1233) No. 3. 
British Sues Canal Directors to Sir Edward Grey—( Received January 10.) 


Commercial.) 
Paris, January 1, 1906. 

WE have the honour to report that the Budget of the Suez Canal Company for the 
year 1006 was examined and passed by the Finance Committee on the 4th December, 
1905, and approved by the Council on the 5th ultimo, and we submit for your 
information our report on the estimated expenditure for the year. 

‘The total expenses of the Ordinary Budget are estimated at 27,223,115 fr., being an 
increase of 73,583 fr. 24 ¢. as compared with the final estimate for 1905, and of 
So fr. as compared with the original estimate for that year. 

1672} B 
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We also append the customary tabulated statement of the estimates for both the 
years 1905 and 1906, showing the charges under the several heads of expenditure, and 
‘the differences between the respective years. 

‘The accident to the steam-ship “Chatham " on the 5th September last, and its 

ent explosion on the 28th of the same month, was a source of great anxiety to 
the Directors and officials of the Canal Company, and resulted in very considerable 
damage to the Canal itself, It is not possible at this stage to state the total amount of 
the cost of the repairs necessitated by this explosion. These will be debited to the 
appropriate branches of the accounts when they are more precisely rendered, 

1, Central Administration—The estimated cost of the Central Administration, 
‘namely, salaries and charges of th is », shows a total of 1,099,315 fr., being an 
increase of 28,500 fr. over the origit 

ee gny in Egypt.—In a tota a 
‘employés of the Company in ec e charge of 36,200 fr. 
‘This, with an increase of 43,700 fr, for the Hospital of St. Vincent de Paul at Ismailia, 
makes a difference under this chapter of the Budget of 79,900 fr. higher than the 
original estimate for 1905, 

We referred in our despatch No. 1, Commercial, dated the 3rd January, 1905, to 
certain concessions upon which the Council had decided with regard to the terms on 
which the superior servants of the Company were in future to be admitted to the 
hospital, and we forecast an increase in the medical expenses. The effect of this 
alteration in the scale of payment for hospital treatment appears in the estimates sow 
under consideration, and it is noticeable that the more favourable terms established 
Jaat year have led to & marked inereage in the number of employés and their farnil 
prownting themselves for treatment in the hospital. 

8, rit and. Navigation—The estimate for transit and navigation for 1906 is 
2,951,500 fr,, showing on increase of 21,700. fr. The report of the Finance Committee 
‘shows that, of this sum, 15,000 fr, is chargeable to increased pilotage, which must be 
ruckoned ais profitable expenditure inasmuch as it is a gang of the increased trafic, 

in the Canal itself and in the port and ancho: of Port Said. 

4. MaintenanceThe estimate under this bead is 6,121,500 fr., being more than 
one-half of the total expenses of management of the Canal. It shows a net increase of 
448,000 fr., divided between the “ Service Général” (138,000 fr.), the repair of plant 
(05,000. fr.) and cost of upkeep (215,000 fr.) Part of the last item might very 
reasonably be charged to the Extraordinary Budget for the improvement of the Canal ; 
but where the clearing of the bottom and the deepening of the channel are made part 
‘of the same pee it is thought more convenient to include the whole under the 
heading of upkeep. 

5. Domain and Waterworks.—The estimates for this service provide for an 
expenditure of 722,100 fr., showing a net decrease of 3,800 fr. as compared with 
‘the original estimates for 1905. 

‘The total prospective charge under these five heads, which comprise the whole 
‘expenses of upkeep and administration, is 11,727,315 fr., being an increase of 574,300 fr. 

6. Che Social ‘The “ charges sociales,” or loan expenses, amount this year 
to 15,2 fr, showing a decrease of 6,700 fr. in comparison’ with the original 
estimates for 1905, 

7. Domaine Commun—The charge for this service is almost stationary, being 
212,100 fr. against 210,500 fr,, or an increase of 1,600 fr. 

‘The total of tho Ordinary Budgot for the year is 27,223,115 fr., being a net 
increase of 569,200 fr. a8 com with the original, and of 73,583 fr. 7 
compared with the final, estimate of 1905. 

Extraordinary Budget.—The Extraordinary Budget demands a credit of 5,629,500 fr, 
being an increase of 999,000 fr. pon last year's estimate, ‘These charges are destined 
to provide for the widening and deepening of the Canal by embankment works and 
drodging, and are fully warranted by tho total earnings for transit in 1905, which, in 
spite of the untoward incident of the blocking of the Canal for some ten days by the 
an ee. amount to 113,829,667 fr., a8 compared with the previous year 

783,607 fr. 

‘We had the honour to report in our despatch No. 15, Commercial, of the 7th June, 
1908, the decision of the Company, confirmed at the annual meeting of tho shar 
holders, to pay a dividend for the past year at the rate of L41 fr. net per share, and the 
intention of the Council to reduce the tariff by 75 ceatimes, viz., from 8 fr. 50 ¢. to 
7 fr. 75 c. per ton. This reduction takes effect from this date. 

‘The reasons which led the Council to recommend this extra reduction in tariff, 
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being 25 centimes more than we anticipated in our despatch No. 1, Commercial, of the 
3rd January, 1905, were fully explained to the meeting of shareholders in the speech 
cof the Prince d’Arenberg, President of the Company, a copy of which was forwarded 
at the time. ae 
We trast that this policy, which was very carefally considered, will be justified by 
the its in the it has just begun. 
ne ie a 5 = Spas . AUSTIN I. 
(Signed) . AUSTIN 111 
ee Hi, T, ANSTRUTHER. 


Inclosure in No. 3. 


‘Sraremest showing the Estimates for the Years 1905 and 1906 under the 
different Heads of Expenditure, 
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British Suez Canal Directors to Sir Edward Grey.—(Received January 8.) 


No. 3. Commercial.) 
* WWE have the honour to report that Major-General Sir John Ardagh has proceeded 


Paris, January 4, 1906. 


with the affairs of the Suez Canal Company. 
We have, &. 
(Bor the British Directors), 
(Signed) —-H, AUSTIN LEB. 


to Egypt an business 


ee 
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No. 5. 
British Sues Canal Directors to Sir Edvard Grey —(Received January 10.) 


(No. 4. Commercial.) 
Sir, Paris, January 8, 1906. 
WITH reference to your despatch No. 1, Commercial, of the 5th instant, we have 
the honour to transmit herewith for safo delivery to the Chief Cashior of the Bank 
of England » lotter® containing a draft on the Crédit Lyonnais for the sum of 
212,500 fr., being the value of 425 Suez Canal shares drawn on the 15th ultimo for 
payment of capital ; and also a packot® containing 425 “actions de jouissance” 
received from the Suez Canal Company in exchange for the shares delivered to the 
Company. 
We have, &e. 
(For the British Directors), 
Signed) —-#H. AUSTIN LEE. 





No. 6. 
Foreign Office to Bank of England. 


Foreign Office, January 11, 1906, 
LAM directed by the Marquess of Lansdowne to forward herewith’ a lotter 
addressed to you by the British Directors of the Suez Canal Company, together with 
tho packet which accompanied itt 
T am to requost that you will be good enough to furnish a formal receipt for the 
letter and packet to the messenger who conveys them to you. 
Tam, &. 
(Signed) -F. A. CAMPBELL, 


No. 7. 
Bonk of England to Foreign Office.—(Received January 11.) 


; Bank of England, January 11, 1906. 
1 BEG to acknowledge the recoipt of your letter of to-day's date and of the 
documents which accompanied it, 


1. A lotter from Sir H. Austin Lee, of the British Embassy, Paris. 
2. A draft on the Crédit Lyonnais for 212,500 fr. 
3. Four hundred and twenty-five Suez Canal " actions de jouistance," received in 
exchange for the 425 Suez Canal shares drawn for repayment. 
am, &e. 
J. G. NAIRNE, 
Chief Cashier, 


Sir, 





(9986) 
British Sues Canal Directors to Sir Edward Grey.—(Received March 22.) 


(No.6, Commercial.) 
Sir, Paris, March 15, 1906. 

WE, have the honour to report that at the meeting of the Managing Committee 
of tho Suex Canal Company this day the President, Prince ’Arenberg, informed 
Sir Henty Austin Lee that he had received with great regret a letter from Sir Charles 
Hartley and Sir John Wolfe Barry resigning their seats on the International Technical 
Commission, and suggesting as their successors Mr. L. F. Vernon Harcourt, Professor 
of Civil Enginecring at University College in London, and Mr. A. 8. Lyster, Chief 
Engineer of the Liverpool Dock and Harbour Board. 


* Not printed. 1 Nos 


(2899) No. 7°. 
British Sues Canal Directors to Sir Edward Grey—(Received January 24.) 


(No. 5. Commercial.) ‘ 


Sir, 28, 1908. 
‘ 10 your despatch No. 2, Commercial, of the 16th a 
conga & eer Ben, the Lords Commissioners of the Admiralty inquiring whether 
the signals given on pp. 44-51 of the Regulations for the Navigation of the Sues 
Canal published on the Ist January, 1905, have been abolished, as they do not appear 
in the new Regulations, we have the honour to state that we are informed by the 
Sceretary-General of the Company that, owing to the completion of the siding-station 
which have been constructed to facilitate the passing of lange steamers, the Company's 
transit service have heen obliged to modify the signals in use on the Canal, and to 
tab ones. F 
cate Company bave thought it ndvisable not to insert these Canal signals in the 
Regulations for the Navigation of the Canal, as the obligatory presence of a pilot on 
Yoard ships insores their proper application; and in future nly the correspondence 
fi 


‘Sigeels beswonn ship aod Che pot suthorthlen wil be pu oak 





‘The Prince said that from inquiries the had made he had reason to believe that 
oth these gentlemen were eminent in their profession, and would be in a position to 
render valuable services to the Company, but before offering to them the vacant posts 
he proposed, in accordance with previous practice and as a matter of courtesy, to 
approach His Majesty's Ambassador in Paris with a view to ascertain whether their 
sppoiutment would be agreeable to His Majesty's Government. 
We have, &. 
(Signed) H. AUSTIN LE! 
i. T. ANSTRUTHER. 





(9947) No. 9. 
Sir F, Bertie to Sir Edward Grey —(Recrived March 22. 


(No. $0, Commercial.) 
Sir, Paris, March 1906. 
PRINCE AUGUSTE D'ARENBERG, Prosident of the Suez Canal Company, 
jo-day in order to request mo to in! rnment 
arles Hartley and Sir John Wolfe Barry had nberahip of 
tional Techni Commission, and had recommended as their snooessors Mr, 
1. Vernon Harcourt and Mr. Lyster, whom the Board of Directors therefore proposed 
to appoint, as they had ascertained that those gontlemen enjoyed the highest possible 
roputation. Mr, Vernon Harcourt is Profesor of Civil Engingering at University 
College in London, and Mr. Lyster is Chief Engincer of the Liverpool Dock and 
Harbour Hoard. 
Prince d’Aronberg said that he hoped that His Majesty's Govarnment, to whom it 
was customary as an uct of courtesy on the part of the Bourd of Directors to make 
known such appdintmenta, would concur in them. 


T have, &o, 
Bigned) FRANCIS BERTIE, 





(9948) No. 10. 
Sir F. Bertie to Sir Edward Grey—(Reecived March 22.) 


(No, 8%, Commercial.) 
Sir, Paris, March 17, 1906, 

I HAVE the honour to transmit to you herowith, with reference to my despatch 
No. 80, Commercial, dated the 16th instant,» copy of « lotter from the President of 
tho Suez Canal Company respecting the selection of Mr. Vernon Harcourt and. of 
Mr. Lyster to aucceed Sir Charles Hardy and Sir John Wolfe Barry av inembers of the 
International Technical Commission. 

T have, &e. 
(Signed) FRANCIS BERTIE. 


Anclosure in No. 10. 
Prince d'Arenberg to Sir B. Bertie. 


Compagnie Universelle du Canal Maritime de Sues, 
M. 'Ambassadeur, Pari, le 17 Mars, 1908, 

COMME suite & Ventretion quo j'ai e Thounour d'avoir avec vous, je viens vous 
confirmer que la Compagnie de Sues a V'ntention de faire appel & Mr. Leveson Francis 
‘Vernon Harcourt et Mr. Anthony George Lyster pour succéder au soin de ls Com- 
mission Consultative Internationale des Travaux, 4 Sir Charles Hartley et & Sir John 
Wolfe Barry, démissionnaires. Jo vous prie de vouloir bien porter ces choix la 
connaissance du Gouvernement de Sa Majesté Britannique, ot je serai houreux de savoi 
quils ont obtenu son agrément. 

Veuillez, &e. 
(Signé) AUGUSTE D'ARENBERG, 
Le Président du Conseil d’ Administration, 


[1672] ° 
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No. 11. 


Bir Edward Grey to Sit F. Bertie. 


Sir, Foreign Office, March 27, 1906, 

I HAVE received your Excellency's despatch No. 80, Commercial, of the 15th 
instant, reporting that Brince A. d’Arenberg, President of the Suez Canal Company, 
hhad requested you to inform His Majesty's Government that the Board of 
proposed to appoint Mr. L. Vernon Harcourt, C.B., and Mr. A. G, Lyster, C.E., to 

Sir Charles Hartley and Sir John Wolfe Barry as members of the International 

‘Technical Commission 

T request that you will express to Prince d'Arenberg the thanks of His Majesty's 
Government for his courtesy in making this communication, and inform him that they 
have much pleasure in expressing’ their entire concurrence im the proposed 
appomunents. 

Tam, &e. 


(Signed) EDWARD GREY. 





(11448) No, 12. 
Boavit of Traile to Foreign ‘Office. (Received Aprit'3.) 


Sir, 7, Whitehall Gardens, London, April 2, 1906. 
TAM directed bby the Board of ‘Trade to ucknowledge the receipt of your lottor of 

‘tho 28th ultimo, teanamitting a copy of a despatch trom His Majesty's Ambassador ‘at 

Paris, relative to the appointment of Mr. L. Vernon Harcourt and Mr. A. 

members of the International Technical Commission of the Suez Canal, 

that these appointments have been noted in this Department 


am, 
(Signed) WALTER J. HOWELL’ 


(12027) No. 13. 
British Suex Canal Directors to Sir Edward Grey.—(Received Aprit 7.) 


fo. 8, Commercial.) 
ir, Paris, April 1, 1906. 
WE have the honour to transmit herewith » copy of a letter addressed by 
Resident British Director in Paris to the Secretary of the ‘Treasury giving the market 
value at the 3lst March last of the shares held by His Majesty's Government in tho 
Suez Onna! Company. 
We have, &o. 
(For the British Direotors), 
(Signed) “HL AUSTIN LEE. 


Tnelosure in No. 13. 
‘Sir H. Austin Lee to Treasury. 


Sir, Paris, Aprit 1, 1906. 
WITH reference to my Iotter of the Ist April, 1905, I beg to report that the 
market valuo of the shares held by His Majesty's Government in the Suez Canal 
Company on the 31st ultimo amounted to 780,724,500 fr., equivalent at the earrant 
rate of exchange of 25 fr. 12 c. to the sum of 31,079,771, as compared with 
776,072,540 fr. or 30,857,755!. on the Bist March, 1905, the increase of value being 
owing to the rise in the price of shares during the year, vi 

a Pe 

Gopi Stare fom sea fo wo aaa 

“Netloee de Souimmuce™ oa ILS Leno 00 w as80 


‘The following statement shows how the above estimate is arrived at :— 


170,180 Capital Shares 


45103) 
British Suez Canal Directors to Sir Edward Grey—(Receiced May 4.) 


Qo 10 Commensia) 
Sir, Paris, May 3, 1900. 
WE have the honour to report that the annual Genoral Meoting of tho shareholders 
of the Suez Jd on Tuesday, the 12th pro: 
In order t i canton 
from the P 


Wo shall bo glad to receive this ce : 

We furthor bog to request that the usual instructions may bo sent to His Majesty's 

dAmabasantdor with regard tothe prooonce of Reproscatalivoot Yin Majesty’ Goveknmoat 

at the mooting. 
Thave, &e, 

(For tho British Diryotors) 

(Signed), AUSTIN L 


Tae702) No. 15, 
Treasury to Foreign Offce.—(Received May 15.) 


Sir, Treasury Chambers, May 14, 1906. 
AS requested in your letter of the 5th instant, I'am dircoted by the Lords 
‘Commissioners of His Majesty's Treasury to transmit herewith, to be laid before the 
Secteury of State for Foreign Afra the accompanying exrifcats signa by one of 
heir Lordships’ Permanent Secretaries, as 1 tinued wion of Sues Canal 

eharvs by His Majesty's Government. Taine Spent taistaaeal te 7 


Lam, de. 
(Signed) E, W, HAMILTON, 


Inclosure in No. 15. 
Certificate. 
THE Undersigned, being one of the Permanent Secretaries of His Majesty's 
, hereby certifies that all the 176,602 ahares in the capital of the Universal 
Company of tho Maritime Canal of Suez, acquired by Her late Majesty's Government 
from the Government of Eaypt, have continued and continue to be the property of 
the possession of His Majesty's Government, after deducting drawn shares as follow: 


Te respeet of drawings of the 15th June, 1876, to the Iith December, 1904, 
‘es poe provious certificate dated the 27th May, 1905 .. 
Lorespect of drawing of the 15th Decne “5 
os 
in the placé of which deposit certificates of “actions de jouissmcs” have been given 


by the Company. 
(Signed) E,W. HAMILTON. 
May 14, 1906. ee = 





126702] meen 


Sir Edward Grey to Sir F. Bertie. 
(No, 82. Commercial.) 
Sir, Foreign Office, May 18, 1906. 
IN accordance with the request of the British Directors of the Suez Canal 
Company, T transmit herewith a certifieate, signed by the Permanent Secretary to the 
‘Treasury, stating the number of shares held by His Majesty's Government in that 
Company. 
This document should be produced at the office of the Company before the 
cxt, the date of the Annual General Meeting, and I request that your 
will instruct a member of His Majesty's Embassy to attend the meeting as 
usual to represent His Majesty's Government, 
Tam, &e. 
(Signed) EDWARD GREY. 


Fe nrcrd noe Le 


(17683) No. 17. 
British Suez Cana? Directors 10 Sir Reward Grey—(Recvived May 23.) 


(No. 18. Commercial.) 
Sir, Paris, May 16, 1906. 
WE have the honour to inform you that the necounts of the Saex Canal Company 
wore submitted to the Council at a meeting held on the 14th instant, and that it was 
roported that the receipts for the past year amounted to 117,208,196 fr. 82 ¢., and the 
expenses to 40,984,184 fr. 48 0. leaving a net las ‘of 7 4,012 fr. 34 0. 

‘The Counoll propose to declare a dividend of 161 fr. 880. with interest, making 
141 fr, per share after deduction of taxes, and being equivalent to 26°2 per cent, on 
the capital skaros of the face value of 500 fr. 

‘Tho distribution of this dividend, together with the division of tho profite 
according to the statutes of the Company, as set out ‘below, will absorb the sum of 
71,173,031 fr, 12 64 leaving a balance of 5,150,491 fr. 22. “Adding to this balance 
‘a.sum of 154,001 fr, 980, brought forward from last year's accounts, the Company is 
able to place to the statutory rosorve 2,280,720 fr. 87 ¢.; 9,000,000 fr. to the special 
reserve fand, and to carry forward 15,672 ft. 75 0. to next year’s account. 

‘Of the dividend which it is now proposed to declare, an instalment of 42 fr. 50 c. 
por share ituss, and #1 fr. 8L c. per share net was distributed on account. on, the 
Tot January lant, leaving a balance with interest of $3 fr. 83 6. gross, and SI fr. 49 6 
net available dividend for distribution on the Ist July next. 

‘Tho eapital shares will receive, in addition, the half-year’s interest for the current 
year, vin, 12 fr, 60 e gross, and 8 fr. 92 ¢. net. 

‘An ills Majesty’ Government receive the gross amount without deduction of 
taxes, tho sum to be paid to them on the Ist July next will be 16,032,062 fr. 95 e. 
maide up as follows s— ‘2 

170,149 capital shares nt 96 fe, 33 wwastiooe 94 
GAS Keliooa de Jouisance* at saos6 1 


‘Sik ve ne 16,983,002 98 


TI per cont. tothe sharehsllers 
We a gptian Goveravent 
oo fesedere 
2 adiieentoen 

2 LN employes 


: Toul 


‘We have, &. 
(Signed) |“. AUSTIN LER. 
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[19716] No. 18. 
The British: Suez Canal Directors to Sir Edward Grey.°—(Received June 9.) 


No. 14, Commercial.) 
ir, is 
WE have the honour to transmit to you herewith Sared cha tapas 
rE a to transmit to you herewith four copies of the Report to be 
mented the Come ofthe Suez Canal Company tothe shareholder ot the General 
We have, &e. 


(For the British Directors 
(Signed) H. AUSTIN LEE. 


ss 
{20131} No. 19, 
British Suez Canal Directors to Sir Edward Grey.—(Received June 18.) 


18. Commercial.) 
WE have the honour to report that MC. André Labon and M. Gecron Deve ha 
5 nd M. Georges D 
been rae to fill the places on the Board of the Suex Canal Cesar alee 
‘cant by the death of Mf Jales Cambefor and M. Darir. 
. As a Deputy and a formes of Commerce 
the Coleen now President er Neangeies Mating Cooper es 
. Georges Devin, who was a distinguished member of the Fron 
former President of the Onion of Advocates, ne ares trem Prnclees eat 
the Right reputation, and Ma selction axa Distr ofthe Suer Canal Company i 
M. Xavier Charmes has beon sel q 
Committe left racant hy the donee OF 3 Daten |<" Puae® on the. Managing 
We have, &e. 
Signed)" HL AUSTIN LEE. 
J.C, ARDAGHL 
ANSTRUTHER, 


peer e t 
(20478) No, 20, 


British Suez Canal Directors to Sir Edward Grey.t—(Received June 16,) 


Bie, 16. Commercial.) 

Sir, 

aa Paris, June 15, 1908, 
WE have the honour to report that the accounts of the S npany 

h th cot ‘of the Suez Canal Cor 

the year 1005 werw approved by the Financo Coramition a pope tp the Conrat 
th ult id submnitted to the Annual General Meeting on the 12th instant, and 

wunanimoualy adopted by the Shareholders nes 
A comparative Statement of the Receipts and Expenditure for th 

103” # Sat i the ‘penditure for the years 1904 and 

2000; annexed to this despatch. ‘The-amounts of the receipts and expenditure has 


Grow receipts ninAe06 bi 
Som reps. - eT AO6.106 82 
pens, * 40,984,186 48 


Netpoft 4. ~ Ta 


We have the honour to 
acco ve the honour to make the following observations in explanation of the 


fh amount compares unfarourably wit receding 
which, was an exceptional one i sid roca as a eat ot Oe a 
e Antinal Return, which we have had the honour to forward for presentation to 


* apy to Trasery, Jue 18,1908, 
[1673] +t Copy to Board of Trade, Jane 26, 1906, Has eeee 
D 
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Parliament, of the tonnage passing through the Canal shows that the traffic to and 
from the East has suffered a considerable falling off as compared with the season last 
under review. 

Financial. Operations—We have to report net increase in the profit 
the financial operations of the Company of 120,721 fr. 44 ¢., to which 
small saving of 6,438 fr. 68 c. on the cost of transmission of funds from Egypt and 
England to France. The annuity payable to the Egyptian Government under tho 
Railway Convention of 1902 stands at the same figure, viz., 120,060 fr. 

Domaine Comnun.—There is an increase of 129,364 c. in the receipts from 
the letting and sale of lands in the “ Domaine Commu and this is ‘likely to be an 
improving amount owing to'the development of Port and the additional railw 
and station facilities which are bout to be afforded to the Egyptian Railway Admini- 
stration in'consultation and co-operation with the Canal Company 

Transit and Navigation —The takings amount to 1 3 fr, 50-c,, of which 

278871 fr. 2S"e, are from transit dues alone. The balance is derived from 

towage, harbour dues, and th like, and incides also the rent of certain land 
of Port id 
croano of 2,105,487 fr. 87 ¢. under all heads. The tariff charge 
to shipping during the yoar was 8 fr. 60 c, per ton, and 10 fr. per head on passongers. 

Ezpenditure.—The working oxpenses, on the other hand, for the year 1905, 
amount to 40,984,184 fr. 48 ©, of which the sum of 29,103, fr. 98 ¢. represen 
working expenses properly ao called, including the charges for interest and sinking 
fund, a9 well ax those of the inauriuce find. The interest. and redemption of the 
consolidated coupons, and the interest. and redemption of the loan account, absorb 
1,799,085 fr. 60 c. and 10,080,500 fr. respectively. The net profit, compared 
with ‘that of 1904, shows @ decrease of 1,813,915 fr. 77 c., the total amount boing 
76,324,012 fr. 34 0 

‘The Statutory Reserve will be increased by 2,239,730 fr. 27 e. The balance of 
the net profit, with the sum of 154,001 fr. 93°, brought forward from last year's 
account, amounting in all to 71,173,521 fr. 12 c., will be distributed in the manner 
already ‘reported in our despatch No. 13 of the 16th ultimo. 

Ti may bo of interost to note that, leaving out of view, for tho momant, the 


excoptional year 1904, tho recoipts for the year 1905 show an incriawo of 
10,500,000 fr, avor those of 1903, whilst the expenses decreased by 312,000 fr. 
We have, de. n 
(Signed) HL AUSTIN L 
ne J. C, ARDAGHL. 
Hi. T. ANSTRUTHER. 


Tnolosure in No. 20. 


pany for the years 1903, 1004, 1005, with a 


of the various headings ‘and 1905, 


Srarustnyr showing the Receipts and Expenditure of tho Suez C 











ragmsee #4 | 520,500 8 | z00.a08 0 


1,806,201 6 


00,196 ke 


‘en cea 


1sa,000 0 | a30000 0 
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121005] No. 21. 
British Suez Canal Directors to Sir Edward Grey—(Received June 20.) 


No, 17. Commercial.) 
ir, Paris, June 15, 1906. 

WE have the honour to report that the annual general meeting of the Suez Canal 
‘Company was held on the 12th instant, and presided over by the President, Prince 
Arenberg. 

‘Tho Honourable Reginald Lister, Councillor of His Majesty's Embassy, was 
present as the Representative of the British Government, and acted as one of the 
serutinoers 

‘Tho Report, of which copies were inclosed in our despatch No, 14 of the 7th instant, 
having beon read by the President, he addressed the meeting in a speech, of which the 
toxt is herewith inclosed. 

‘The following Resolutions were then put to the meeting by the President — 


a.) To approve the Report of the Council of Administration. 

(b.) ‘To approve the Auditors’ Report, 

c.) To approve the dividend proposed by the Council, 

(@.) To raise from 23,000,000 fe. to 60,000,000 fr., the amount of the loan voted in 
1901 for works of improvement. 

(¢,) ‘Yo appoint Auditors for the accounts of 1906, 

f) To confirm the appointments of Vice-Admiral Humann, MM. Stéphane 
Dervillé, André Lebon, and Georges Devin to fill the places vacant on the Board by 
tho deaths of the late MM. I. Boucard, A. Viellard, J. Cambofort, and E. Darier. 

G) To roles four Adiinistators whose term of ofoo expire, bat whe 
‘themrelves for re-election, viz, M. E, Daubsée, Sir Thomus Sutherland, MM. L. H. 
Ruynsenaers, C. Vergd. 


No ballot having becn called for, tho Resolutions were declared carried, and tho, 
proceedings then terminated. 
We havo, &o, 
(Bor the British Dirnciors), 
(Signed) HH, AUSTIN LEE. 


Tnolosure in No, 21. 
‘Speech by Prince d'Arenberg at the Annual General Meeting of the Suez Canal Company, 


Mesdlamos, Momiours, 

AVANT do dounor Ia parole aux membres de VAssemblée qui aurniont des 
questions ik poser, je voudrais vous présonter quelques explications complémentaires. 

Lian dernior, jo vous parlais des attaques dont nous avions été Yobjet, ot j'ai 
répond aux critiques qui nous étaient adressées. Lex attaques et les critiques sont 
devenves moins vives, et certaine presse en an ton plus radoue ; je ne puis copendant 
me fro Fillusion que nos adversaires ont déposé les armes. I] est, souvent question de 
désarmemont, main juaqu'a présent, personne nen a donné Vexemple. Votre entrepriso 
‘est trop belle et trop prosptre pour n'étro pas jalousée, et cest si naturel et si humain 
quo ows ne ponvous pas nous en étonner. : 

‘Aux critiques et aux jalousies nous répondrons dans Yavenir comme nous Tavons 
fait dans lo passé, Sans nous laisser influencer par les attaques, nous nous efforeerons 
do satiafaire nos clients, en rendant le passage de la Méditerranée a la Mer Rouge de 
plus en plus facile, de plus en plus rapide et de moins en moins eoltoux, & mesure que 
hos revens nous parmettront de le faire. Il suffirait dilleurs d'un pew de bonne foi 
pour reconnaltre Coutes les améliorations qui ont été introduites dans le transit, et je 
Yous purlerai de deux événements survenus cette année, qui, véritablement, font 
apparaitre ces améliorations comme incontestables. 

Tl nest aucun d'entre yous qui n'sit entendu parler de co boteau chargé de 
dynamite, qui a pris feu et qui était échoué prés de Port Said. Les torpilles ont été 
fort en usage dans ces temps derniers; elles ont détruit bien des vies humaines et In 
richesse d'un grand Empire, mais jamais on n’avait vu une torpille chargée de 
0,000 log. de dynamite, ek persone ne pouvait prévoir lea effete que preduirat 


is 


Texplosion d'un semblable engin; c'est cependant en présence d'un. problime de ce 
genre que noas nous sommes trouvés lorsque le * Chatham " a été coulé, 

Mais, avant qui ne flit au fond de Teau, il s'était passé une sobue extrémement 
Arawatiqae, et que je ne parviendrai pas A reproduire comme je le voudrais, Le 
“ Chatham “et un autre navire sétaient entrochoquéa; une lampé A pétrole du navire 
chargé de dynamite fut renversée ct alluma un fou qui se propages rapidement. Dis 

ue nos agents furent prévenus, ils se précipitirent vers lendroit ol Tacsident avait eu 
hen, et ils alldrent A bord du bateau qui avait été abandonné. Ils cherchérent d'abord 
Ai éteindre Vincendie, paix noydrent la eale du navire quand ils virent quill n'y avait. pas 
moyen de se rendre maitre du feu, 

Est-il un plus bel exemple du sentimont du devoir et de Phéeoisme que celui donné 
par ces hos ‘ 6 do flames, sachant que sous la planche 
qui lear br P no cloison. distant do quelques mitre, ae trouve 

‘amas formidable d'explosife qu'une étincelle snffira pour faire éolater! -Aucun deux 
nia reoulé devant Je danyer, Avoun deux n'a hédté un instant A acseunplir son devoit 
ot A Faccomplie jusqu'au bout, 

Jo le dis ine haut: H Honneur h tous cos homies! (Applaudinse- 
ments) Je ne saumis Jour rendre un trop sincdre et trop public hommage 
(Apphudiseements.) 

Mais, q y es trouvés dans nn grand 
eanbarms; Hous ne saviuns pas comment nous on débarraseer. Nous avoos constlts 
savante ot les apécialistes les: plus compétents, et est d'apri leur avis que nous noun 
oe lés & fairo on Tapare. iy \ ri 

ite cousds furent moins grands que nous vions le supposer. Pourtant, 

itn il tate Mallen nos Taplaleary ot tok, dvoumsoent de. natty perscunal 

War permettre au transit do no pas tee arrdté avant explosion et ensuite pour rotirer 

ju fond dv canal los muaaen énorimes do for et de foute qui étaiont répandues ur uno 
tris Tongue surface, 

Te déblaiement fat opérs en quelques jours, et les armatours me vont pla a 
reconnaltre la promptitude avec abe le il avait été effectud. Nous eines le bonheur 
do niavoir A entogistrer aucun accident aucun gonre, et oo bonhour, nous le devonx aux 
préssutions qui avaiont 616 prises par nos agents et aul at conowir» que nova avons 
trouvé aupris du Gouvernement Ryyption et auprdx do tous evux qui, A Parla, on 
Angloterro et on Ryypte, nous ant aidiés de lour canneils. 

Si ohne it mt nous étions sortis des embarrus ewusds 

lo" Chatham,” il était, presque inévitable qu'une nut  entendre, 
(a journal a profté de Yoceaston pour roparler do Futilité d'un second canal 
Toccasion était mal choixie, 

Test bon, on effet; de faire romarquer que cout | 
co genre se produit depuis trente-cing Th est nt pe 
gtice aux précautions qui sont prises, il ne ne renouveilera pas dans 
Admettoos quion vouille Lloquer Te canal on faigant swuter un tateaul — Croyer 
vous quil ne somait pos tout aussi foil de bloquor deux canaux en faiaant autor deux 
batewux ? 

Tar conclusion & tise do ce qui sest pared mo semble devoir étre tout & fait 
différonte, Go qui_ est vrai, c'est que nous devonn Ghegir et approfondir le ca 
maniire b rwilre Je collisions et Tes dchouages de_plus ea sian raren. G8 qu 
égaloment vrai, c'est que nods devons powsidor un matériel de déssehounyo oxtrdmetnent 
chaplet, "Nona.en avons déjk an, puisque nous, avons pu meer & bien Topécation dont 
je parlais tout & Theurv, mis nous te perfectionnerons, et, txds prochainement, deux 
nde bigne, un tosrons opulent remergueur ot un, Baa spill aunt do tons 

‘Apparcila ndcosuites pour les opérations de renflovement, seront min A notre disposi- 


tion. Voill ma réponse wux amateurs du accond canal, 
Luteo érénement, dont je vodrns vous parler Vimsigue suai de toile tee 


-amnéliorations qui ont été introduites dans Ie canal, Je veux parler du passage d'un 
dock flottant, expédié d’ Amérique et destind & T'an des ports des Tles Philippines. 

‘Ce dock ‘est tine colossale construction en tle, haute comme les grandes raisons de 
Paria, deux fois lange comme les plus gros nnvires, longue de plus de 150 mdtres. Nous 
navons pas hésité A accorder le qui nous était demandé, parce que nous ne 
voulions pas que Ton piisse dire qu'un appareil flottant, si exceptionnel soit-il, était 
blige de prendre In route da Cap. le Canal de Suex étant inexpable de le recovoir, et 
pitis, parce que nous vious confiance dans Phabileté de notre personnel. Cette confiance 
secre Puisque, malgré un vent violent et malgré des circonstances assez 

E 
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‘éfuvorables, le passage sest opéré promptement et en causant Ia moindre géne possible 
aux navires transiteurs. 

‘Le Gouvernement de" Washington nous a télégraphié pour nous remercier et pour 
nous féliciter. De notre ebté, nous faisons des veoux pour que le “Dewey "—cest le 
inom du dock flttant—ait une aussi heureuse traversée, peadant le reste de son voyage 
que pendant le. passage daus le Cunal de Suez, 

‘Quels que soicrit les modifications, Jes améliorations, et les progris secomplis, nous 
nfavons pas le droit de nous arriter. Le nombre et les dimensious des navires vont sans 
‘cease croissant, ot il fautt nous hiter d'exéeater les travaux dont on vous a parlé. Nous 
ne pouvons pas nous arréter en présence de ce progrés des dimensions des bateaux. En 
1901 vous avez voté un emprunt, mais les 25,000,000 votds & cette Gpoque ne seront 
eut-6tre pas sullisants pour achever les travaux ; cest pourquoi nous vous demandons 

nouvel emprunt de 25,000,000, afin d/accomplir en cing ou six ans Te programme 
qui vous a été soumix 

Naturellement, cette année, jl ne pout étre question de détaxes, et je devrais pout 
tre le regretter, paree que ce serait un signe certain de votre ywospérité et d'une 
augmentation de vos revenus ; mais nous nous bornerons vous demander de voter le 
méme dividende quo Yan dernier. 

Si quelqu’an me demandait quel sera le dividende de Yannée prochaine, je lui dieais : 
Jo roi re certain que, rice Pha steorve extraordinaire do 8,000,000 que vous aves 
‘autoriaéo, il n'y a auoune chance que votre dividende soit diminué, Sera-t-il nugmenté? 
‘Coci est le wectet de ceux qui échangent et qui transportent les marcbandises. Il cat 
tris probable que les éohanges et les transports no cesseront pas de progresser. La 
Chine, dont In. poptiation ‘gale celle de Fensemblo de Europe, commence enfin, b 


wouvrir. Ta cdte Orientale d'Afrique est atteinte par de nouveaux chemins de fer 
proyenant de Vineériear du grand continent. La réeolte de Inde s'annonce dans les 
conditions lox meilleures. Enfin, l'Amérique et "Europe ont les regards de plus en plus 
tournés vers In mer, 

En 1905 les constructions maritimes ont pris un esior consldémble. Je ne six 
fas comblen de ot noureans Ustennx passeront par es guichets do Suez ot de Pore 


1d, mais il est trés vraisemblable qu'un certain nombre iront prendre Ia route de 
MExtrime- Orient. 

Laveni peut dono dtro envimgé avec une entire sécurit, 

Mossicurs, il yn quelque temps, plusiours grands armateurs dtaient réunis dans 
mon cabinet; lew uns me dimiont: "Tl faut dlargtr le Canal; nous ne tenons pas du tout 
Ala profondeur.” D/autros protestaiont ot disaient: Nous nows ne tenons pas du tout 
In largour ; c'est de Ie profondeur quil nous faut.” 

Je lour ai dit: “Soyex tous contents; nous élargirons et nous approfondirons le 
Cana, parce que no sommen aera que Trego ly Canal nem larg ot pin 
nous aminores dea bateaux en plus grand nombre et de plus en plus grands, ot ns 
tirorons un bon bénéti 

Jono cessnrni pax do le répiter, les intdrits bien compris dos actionnaires ne sont 
pas on contradiotion vee coax des armateurs ; nous donnerons & nos clienta tontos low 
satistuctions quils peuvent raisonnablement demander; jespire que, de leur eité ils 
comprendront qu'il est certaines exigences auxquelles nouk ne souscrirons jamais, parce 
que nous tenons & honnour et parce que cest notre devoir de défondre Is Mgitime 

ypridté de coux qui ont construit le Canal do Suez et qui ne cessent de 'améliorer. 
[ipptdiemmenteh 
‘Fai torminé les quelques réflexions que je voulais ajouter an Rapport qui vous a été 
présenté au notn du Conseil. Vous le voyes, votre entreprise n'a pas pdrielité pendant 
année qui vient do x’écouler. Vous reconnattrez, je V'espdre, que ceux auxquels yous 
confiex la gestion de vos intéréts se sont efforeés de’ se moutrer dignes de la confiance 
qui lour a 6té témoignée, (Applaudissements,) 


(21006) No, 22. 
British Suez Canal Directors to Sir Edward Grey. —{Recvived June 20,) 


(No. 18. Comrnercial.) 
ir, Paris, June 19, 1906, 
WH have tho honour to transmit to you herewith a copy of a lotter addressed to 
the Secretary of the Treasury by Sir Henry Austin Lee, Resident Director in Paris, 
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with regard to the sums due for dividend and interest on the 1st July next in respect 
of the Suez Canal shares belonging to His Majesty's Government, 
We have, &c. 
(Por the British Directors), 
(Signed) -H. AUSTIN LEE. 


Tnclosure in No, 22. 


Sir Austin Lee to Treasury. 

Sir, Paris, June 19, 1906. 

IN accordance with the instructions laid down in the Treasury Minute of the 
13th December, 1804, I have the honour to inform you that the balance of the 
dividend for 1905, due and payable on the Ist July next, in respoct of the 170,159 
shares and 6,443 “actions de jouissanco” of the Suez Canal Company held by His 
Majesty's Goverament will be’ 14,805,075 fr. 46 c. L 

‘To this will be added the half-year’s interest for 1906 on the capital shares only 
at 12 fr. 50 ¢. per share, amounting to 2,126,987 fr. 50 ¢. % 

‘The total amount ‘receivable by His Majesty's Government will therefore be 
16,032,002 fr. 96 ©., made up as follows :— coal 4 

lance of dividend for 1905 oo 170,159 capital shares at 83-833 fr... 14,264,999 44 

wag GAs" tlons do jousaanen” at 89°85 fr, 036 02 

Haltjears itr for 1206 on 170,159 capital shares at 32 fe. 50.0. 126,087 80 


be we 


‘This amount will be remitted to Messrs. Rothschild, of London, for payment to 
His Majesty's Government on the Ist July next, and I shall be glad'to receive in duc 
course the receipts in the form prescribed. which are. lerewith Incloeed for your 
signnturé, for transmission to the Suoz Canal Company. 


&e, 
H. AUSTIN LEE. 


(21609) 
‘The Britith Suez Canal Directors to Sir Edward Grey.—(Received June 25,) 


(No. 19, Commercial.) 
ir, Paris, June 2%, 1908, 
WE have the honour to transmit to you herewith copies of a Circular which ns 
deen issued by the Suex Canal Company modifying the present Regulations with 
regard to tho measurement of crows" and oificcts’ quarters, kitchons, to. 
determining the not tonnago liable to taxation, of ships passing through the Su 
Canal. 
We havo, &e, 
(Por the British Directors), 
(Signed) —-H. AUSTIN LER, 


Inclosure in No, 28, 
Circular modifying the Suex Canal “Reglement de Navigation.” 


LA Conférence réunie 4 Constantinople en 1873, dont les recommandations 
relatives ai mesurage des navires furent adoptées comme constituant les rigles & 
ppliquer pour In perception de Ja taxe de transit du Canal de Suez, avait stipulé 
duno facon formelle que les déductions générales 4 opérer du tonnage brat pour 
déterminer le tonnage net devaient s'appliquer au logement de léquipage, aux 
ceabines des officers du: bord, A Vexclusion de‘ cabine dq eapitaine, aux etlsines et 
aux water-closets A T'usage exclusif du personnel du ‘Lora do In mise en 
application de ces ragles, i 1’élaboration desquetles In Compagnie n’avait pas particip 
Ja question s'est posée de savoir sil convenait d'assimiler au logement, ot de co 
prendre, par conséquent, dans les déductions, certains espaces tels que In salle 
manger des officiers et mécaniciens, Is salle itmanger de In maistrance, les chambres 
de bain A Tusge exclusif des officiers et mécanicions. Apris quelques hésitations, 1a 
Compagnie décida, en 1878, que les espaces ciedessus énumérés seraient déduits du 
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Yonnage brut, mais jusqu’A concurrence de certains maximums que les doonées de 
Yexpérience permettaient alors de considérer comme répondant aux conditions 
ratiques installatin, de ees exprees. Ces maximums étaient de 4 tonnes pour la 
sallo A manger des officiers ot des mécaniciens, de 2} tonnes pour la salle A manger de 
In mafstrance, de 2 tonnes pour les chambres de bain. 

La Compagnie a été amenée ’ reconnaitre que les maximums qui avaient été 
jugés raisonnables et suffisants en 1878 ne sont plus en harmonie avec les besoins 
actuels, L'accroissoment des dimensions des navires, et surtout les conditions tris 
amélionées de Phygiéne des installations réservées aux officiers et aux dquipages font 
qu dans bien. des cas, le, imites appliquées par Ik Compagnie sont inricures au 
Volume nol des espaces quielle avait en vue d'exempter. 11a semblé qu'il convenait 
do remédier & cette situation, et la Compagnie vient de décider d’abolir complétement 
les maximums spéciaux qui avaient t6 établis en 1878 et de déduire du tonnage brut, 
sans limitation et pour leur volume intégral, les espaces auxquels s'appliquaient cos 
Tmaximuma, Elle & décilé Ggalement. de sypprimer lo maximum de déduction de 
8 tonnes préva pour Vespace oceupé par les cartes lorsque le capitaine loge dans la 
chambre des cartes, et elle n preserit de déduire dans tous les cas les espaces aménagés. 
comme lavabos a usage exolusif de Véquipage qui, jusqu’h présent, n’étaient déduits 

ue Iomqu'ils talent réunis aux water-closets. if ext entendu qu'on continuera 
Puppliquer Jo maximum global inscrit dans les régles de Constantinople, lesquelles 
peirolant que les déduotions allouses pour V'équipage ne peuvent, en aucun cas, 
ddpasser. 5 pour cont du tonnage brut du navire. 

Le Raglomont de Navigation est done modifié de In fagon suivante :— 


“La Compagnie admot que, dans les déductions prévues i l'Article 12 des régles 
do jaugeage, sont compris, sous In réserve du maximum global do 5 pour cent du 
tonnage brut, les expaces el-apris : 

(a) a chambre aux cartes, méme si ello s¢ confond avec In chambre du 
eapitaine. Lorique Ie logemont du eapitaine comprend plusieurs pidces dont une 
constitue la chambre aux cartes, cette price soulo est déduite. r 

(ts) Uno eabine de médeéin, mais seulement lorque le médecin est & bord du 
navire, 

{cJ—1. Uno salle A manger, ai elle existe, A Yusage exelusif des officiers ot des 
mécaniciens du bord ; 

Une’ seconds salle. manger, si ello existe, A Vosage exclusif dela mais- 
trance. 

“TL n'est aceordé aucune déduction pour In salle A monger des officicrs ot 
mécaniciens, aux navires aménagés pour passagers et qui naurnient pas de salted 
manget pour passaers, 

%(d,) Leapace aménagé comme chambres do bain, Torque aucun passager ne $0 
trouve i bord du navire; dans ce cas, In chanbre de bain ext exelusivement & Tusago 
dex officiers et méeaniciens. 

“Tn expace aménagé comme obambre de bain, bien oe y ait des passagers)A 
ord, loraquiil 40 trouve dans le nayire plas d'une chambre de bain permanente; dans 

une des dites chambres de bain est considérée comme spécialement affectéo & 
Tusago des officiers ot mécaniciens. 
Ton espaces aménagés comme Invabos A usage exclusif des officiers, des 
mécanieiens, et de Péquipaxe. 

“La chambre aux cartes servant de chambre au capitaine ou constituant wZ 
pidee de son logement ; la cabine dn médecin ; Jes salles & manger exclusivement 
Péseryées nux officiers e& mécaniciens du bord ou & la maistranee ; Ia chambre de bain 
exclusivement wervée aux officiers ct mécaniciens du bord; les lavabos & Pusage 
‘excliwif’ des officiers, des mécaniciens, et de équipage, doivent [porter visiblement une 
indication signalant lear destination exelusive. 

“A défaut de cette indication visible, aucune déiuction de tonnage queleonque 
nest accortée.” 


Paris, le 11. Juin, 1906, 


7 


121865) No. 24. 
Sir F. ertie to Sir Edward Grey—(Received June 28.) 


Commercial.) 
Paris, June 26, 1906. 

I HAVE the honour to transmit to you herewith a copy of a letter which T have 
received from Prince d’Arenberg, the President of the Suez Canal Company, 
Fequesting me to communicate to) His Majesty Government the notiee herewith 
inclosed, a8 to a measure recently taken by the Board of the Suez Canal Company 
to modify the Regulations now in force with regard to the measurement of the nett 
tonnage of vessels passing through the Suez Canal. < 

have, &o. 
(Signed) FRANCIS BERTIE, 


—————————— 
Inclosure 1 in No. 24 


Prince d'Arenberg to Sir F. Berti 


M. V'Ambassadeur, Paris, le 21 Juin, 1906, 
FAT Vhonnour de porter a votre connaissance, on yous priant de bien vouloir Ia 
‘communiquer i votre Gouvernement, In note ci-jointe relative A une mesure qui vient 
détre prise par le Conseil d’Administration de la Compagnie du Canal de Sues dans sa 
séance du 11 Juin, 1906, et qui entraine une modification du Réglement de Navigation 
actuellement en vigueut. 
Vouillox, ko, 
Lo Président, 
(Signs) Princo AUGUSTE v'ARENBERG, 


Inclosure 2 in No. 24, 
Modification of Suez Canal Navigation Regulations, 


LA Conférence réunio A Constantinople en 187%, dont les recommandations 
relatives nu mesurage des navires furent adoptées comme constitaant les rigles 
& appliquer pour Ia perception de In taxe de transit du Canal de Sueg, avait stipulé, 
@ane fagon formelle, quo lox déductions générales h opérer dy tonnage brat pou 
déterminor le tonnage net deyaient s'appliquer au logement de l’équipage, aux cabines 
des officiers du bord, & Vexclusion de In cabine du eapitaine, aux cuisines et aux 
water-closets A V'usage exelusif du personnel du bord, Lore de la miso on 
pplication de ces régles, a Nélaboration Jeaquelles In Compagnie n'avait pas participd, 
Ia question «est pose de savoir s'il convenait d’nssimiler au logement, et de 
comprendre, par conséquent, dans les déductions, certains espaces tels que In 
salle A manger des officiers et mécaniciens, Ia salle & manger de la maistranoe, 
les chambres de bain & usage exchusif des officiers ot mécaniciens. Aprés quel- 
ques hésitations, In Compagnie décida, en 1878, que les espaces cilessus énumérés 
Seraient déduits du tonnage brut, mais jusqu’h concurrence de certains maximuyns 
que les données. de Vexpétience permotiaient alor lo eousidéror comme réposdant 
aux conditions pratiques dinstallation de ees espaces. Ces maximums étaient do 
4 tonnes pour la salle & manger des olficiers et des mécaniciens, de 24 tonnes pour 
Ja salle hanger de la maistrance, de 2 tounes pour les chambres de bain, 

_ La Compagnie a été amenée A reconnaltre que les maximums qui avaient été 
jugés misonnables et svifisante en 1878 ne sont plus en harmonie aveo les besoins 
actucls, L’acoroissoment des dimensions des nayires, et surtout les conditions tris 
améliorées de bysitno des installations réservées aux olficiers et aux Gquipages font 
aque, dans bien des ca, les. limites sppliquées. par It Compagnie sont inféroures ay 
Folume néel des espaces qu'elle avait en vue d'exempter. Ila semblé qu'il convenait 
de remédier a cette situation, et In ie vient de décider d'abolir compltement 
Jes maximums spécianx qui avaient été établis en 1878 et de déduire du tonnage brut, 
sans limitation et pour leur volume intégral, Jes espaces auxquels s'appliquaient ces 
maximums. Elle a décidé également de supprimer le maximum de dédaction de 
3 eee pour espace cccupé par les eartes lorsque le capitaine loge dans la 
F 
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chambre des cartes, et elle a prescrit, de déduire dans tous les cas les espaces aménagés 
comme “layabos” i V'usage exclusif de I'6quipage qui, jusqu’a présent, n’étaient déduits 
que lorequ'ls étaient réunis aux water-closets. il ext entendu qu'on continuers 
appliquer le maximum global inserit dans les régles de Constantinople, lesquelles 
Brérojent que les déductions allouées pour Téquipage ne peuvent, et, aucun cas, 
{épasser 5 pour cent du tonnage brut du navire. 

Le Raglement de Navigation est done modifié de Is fagon suivante :— 

La Compagnie admet que, dans les déductions prévues A l'Article 12 des Ragles 
de Jangeage, sont compris, sous la réserve du maximum global de 5 pour cent du 
tonnage brut, les espaces ci-apris 


(a.) La chambre aux cartes, mime si elle se conifond avee I chambre do capitaine. 
Lorsque le logement da capitaine comprend plusieurs pidces dont I'une constitue Ia 
chambre aux cartes, cette pide soulo est déduite 

(b.) Uno cabino de médecin, mais seulement lorsque le médecin ext 4 bord du 
navire, 

(2.) Une salle A monger, si elle existe, A'umgo exclusi des ofciers ct dea 
ns du bord ; 

2) Une seconde salle A manger, si olle existe, & Vusage oxclusif de In 
maistrance. 

I n'est accondé aucune déduction pour Ia salle A manger des officiers et méoani 
cions aux navires améuagés pour passagers ot qui n’auraicnt pas de salle 4 manger 
pour passngors. 

(d.) espace aménagé comme chambre do bain, lorique aucun passager ne so 
trouve A bord du navire ; dans eo cas, la chambre de bain est exclusivement & Vumge 
des afficiers et mécanici 

Un espace amdnagé comme chambre de bain, bien qu'il y nit des passa bord, 
lorsqu'il x0 trouve dans le navire plus d'une chambre de bain permanor ns 00 
cas, uno desdites chambres de bain est considéeée comme spécialoment affectée & Y'usage 
des o &en 

‘comme *Iavabos” h usage exclusif des officiors, dex 
mnéeanicions et de I'équipag 


La chambre aux cartes servant de chambre au capitaine oa eonstitaant uno pitoo 
do son logement; In cabine du médecin ; Ios salles A mange: wnivement réserries 
aux ofticiers et méeaniciens du bord ou A 1a maistranco; Ia chambre de bain exclusive: 
ment reserve écanicions du bord ; los “lavabos” A I'amage exelusif des 

iors, des mécnnicions ot de l'équipage, doivent porter visibloment une indication 

lant lour destination exclusive, 

A détiwut de cette indication visible, aucune déduetion de tonnage queleonque n'est 
acourdéo, 


Paris, le 1 Juin, 1906. 


(23051) No. 25, 
Board of Trade to Foreign Ofice.*—(Received July 7.) 


Sir, Board of Trade, July 6, 1906. 

I AM directed by the Board of Trade to transmit to you, for the information 
of Sir B. Grey, the accompanying copy of n letter from the Colonial Office, forwarding 
4 despatch from the Governor-General of Australia, suggesting that His Majesty's 
Government should use their influence to secure a reduction in the charges imposed 
by the Suex Canal authorities. 

‘The Board have informed the Colonial Office that the transit dues of the Suez 
Canal Company were reduced on the Ist January last to the extont of 7% eentimes but I 
am to suggest, for Sir E. Grey’s consideration, that the British Directors of the 
Company may be asked for their observations on this communication. 

Tam, &e. 
(Signed) "WALTER J. HOWELL. 


* Copy to Suan Canal Directors, July 13, 1906. 


[28826] No. 26°. 
British Sues Canal Directors to Sir Edward Grey—(Received August 24.) 


Paris, August 23, 1906. 

TN accordance with the instructions contained in your despateh No. 6, Commercial, 
of tho 20th instant, we have the honour to report that we have made inquiries with 
rogard to the statement made to the Board of Trade that certain foreign vessels are 
receiving a more favourable treatment than British vessels in the measurement of their 
tonnage for Suez Canal purposes r B 

Mf’ Bonnet, the Secretary-Goneral of the Compang, has informed Sir Henry 
‘Austin Leo that’no instances of the kind have been brought to his knowledge, ath 
it is possible that there may be isolated cases which justify the complaint made by the 
Boart of Trado, but inquiries will at once be made if the names of the vessels alleged 
to be proferentially treated are given to the Company. We shall be glad to know 
whether the Board of Trade are able to comply with this suggestion. 

We understand from M. Bonnet that the French and German Goverment have 
ocepted in the same sense as the British Goverament the interpretation of the 
‘arrangement made in 1904, but there appears to be some difficulty wail! outstanding in 
the case of Dutch vessels. 

We have, &c. 


(For the British’ Directors), 
(Signed) —-H. AUSTIN LEE. 


fe72) F 
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Inclosure 1 in ) 
Colonial Office to Board of Trade, 


Sir, 


Downing Street, June 27, 1906, 

I AM directed by the Earl of Elgin to transmit, for any observations the Board 
of Trade may have 16 offer thereon, the accompanying copy of a despatch from the 
Governor-General of Australia, suggesting, at the instance of his Ministers, that His 
Majesty's Government should, in the interests of intor-Imperial tradeand immigration, 
use their influence to seoure & reduction in the charges imposed by the Suez Canal 
authorities. 

Tam, &e. 


(Signed) H, BERTRAM COX. 


Inclosure 2 in No. 
Governor-General Lord Northeote to the Earl of Elgin. 


My Lord, Sydney, May 15, 1900 

I HAVE the honour to inform your Lordship that my Ministers have recently 
doen making inquiries with view t0 considering measures for the improvement of 
the prosent means of transport between Australia and Great Britain, for the purpose 
of the encouragement of trade and tho carringo of immigrants nt cheap rates. 

2. In the course of inquiries the important question has arisen ax to the route 
followed by stosm-ships trading between England and Australia, tho voyage vid th 
Capo of Good Hope involving a delay of woveral days’as compzred with that vil the 
Red Sea and the Suez Canal, 

3. Tt has boon learned thnt many shfp-owners are deterred from taking the 
shorter routo by reason of the very heavy charges which are imposed by tho Sucx 
Canal authorities. Ship-ownors are compelled cither to increase their rates for pass 
and freight by adding the Canal dues, or else to take the longer but leas expensive 
course round South Afrion As every shortening of th Detwoon Great 
Britain and Australia is valuablo to’ shippers of perishable and other products, 
especially in certain seasons, my Min lous that ‘no means shall be left 
untried fo induce the ships to use the Suez Canal. 

4. Sceing that the Canal dues enable shareholders to receive a dividend of 98 per 
cont, my Ministers are of opinion that the timo hns arrived for the reconsideration of 
the éxistiag rates, and possibly for a substantial reduction thorvin, and thay augsoxt 
‘that, on bebalf of Australia, as well as of all other Britith possessions lying to the east 
of Egypt, the influence of the British Government might be employed in procuring 
concessions which would have an ¢arly and material effect on inter-Empine tmdo, ax 
well ax upon the volume of traifio which will pass through (ho Canal. 

T have, &o. 
(Signed) NORTHCOTE, 


(23015) No. 26, 
Foreign Office to Treasury. 


Sir, wats Foreign Office, July 14, 1908, 
TAM directed by Secretary Sir E. Groy to transmit to you herewith, to ho laid 
before the Lords Commissioners of the Treasury, copy of correspondence, os matked in 
the margin,” respecting the charges imposed by the Suez Canal authorities 
‘A copy of the letter has been forwarded to the Directors of the Suoz Canal for any 
observations that they inay have to offer an the roatter, 
Tam, &. 


(Signed) E, GORST. 


a 
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[29981] No. 27. 
British Suez Canal Directors to Sir Edward Grey.—(Received September 4.) 


(No. 21. Commercial.) 
: Paris, August 31, 1906. 

IN conformity with the instructions contained in your despatch of the 13th ultimo, 
we have the hoiour to submit, for the information of the Secretary of State, the 
following observations. 

perused the inclosures which are forwarded in the despatch, and have 

given special attention to the letter in which tho Governor-General of Australia invokes 
the omployment of the influence of the British Government to procure concessions in 
the way of reduction of the existing rates of dues on vessels passing through the 
Suoz Canal. 

Lord Northcote’s Ministers adduce four reasons in support of a reduction of the 
Taritt— 

1. That shipowners are deterred from taking the shorter route on account of the 

heavy charge 

2. That the dividends now paid amount to 28 per cont. 

3. That the Empire trade would bo bonoficially affected. 

4. ‘That the volume of traffic through the Canal would be increased. 


Althongh these points havo eon discussed in considerable detail in previous 
correspondence betwuon the Foreign Office and ourselves, we will again review tho 
argumnonts briefly 

1, With regard to the first statement, the statistics of navigation by the Canal 
route present incontrovertible evidence that duriug the thirty years in which it has 
beon in existence the number of ships which have mado uso of it has geoatly and, with 
tho excoption of minor fluctuations, steadily increased, viz, from $000,000 tous tet in 
1876 to 13,000,000 tons in 1906. 

Although it might reasonably be suppored that this six-fold increase was in tho 
aaain due to the reductions which have been made in the tonnage rates, little or no 

1 the way of cause and effect can be traced betwoou them, while the increased 
erce of the world 

FY exot meat 
doxical ax it may appear, we are assured by many large shipowners that, 
although reductions in the Tariff are welcomed by them, these reductions have 
ally no effeot in increasing the Canal traffic, oF in diverting from the Cape to 
the Canal route any material amount.of tonnage, Far wore importance is attached by 
thorn to tho widenfog and deepening of the Copal than to any reduction in the charges 

for itn use, 

Tt cannot therefore be maintained that the charges aru deterrent, as alleged, but 
wo have always supported their reduction, and we would point out that the dues 
which were originally, in 1869, fixed at 10 fr. per ton, and raised to 18 fr. per ton in 
1874, have by successive stages been reduced to 7 fr. 75 ¢. per ton, at which rate they 
now staud. "Tho last reduction of 75 centimes per ton was conceded as recently as 
from the Lot January of this year, and followed on a reduction of 50 centimes per ton 
mado on the lat January, 1903, amounting to a total reduction by 14 per cent, of the 
"Tariff during the last three years, 

2, Whilo the present dividond of 28 per cent. on the 500 fr. share is an undoubted 
ign of the great prosperity of the enterprise, we cannot regard it as a proof that its 
profits are exorbitant, ‘The Arrangement which admits of this result was agreed to 
hetweon the shipowners and M. Ferdinand de Lessops in 1882, neither party at. the 
‘time anticipating its realization. Tt must be borne in mind that from 1869 to 1870 
‘the shareholders ouly received a yearly dividend of 6 per cent. ; from July 1871 to 
July 1874 the dividend was passed and replaced by « certificate for 85 i 
tsubeoquently paid. Prom that date to Juty lat the average of the dividend has been 
16 per cent., but from the formation of the Company to the present date it has only 
amounted, in ronnd figures, to 121 per cent., and, owing to the large increase in the 
market value of the shares, the return to the purchasers for some years past has 
ranged between 3 and 4 per cent. 

‘Te is manifest that the ‘body of sharcholders “is “interested “in-maintaining “the 
growth of the dividend, and that their voting power at a general meeting would most 
probably be exercised in favour of further increase (with the exception, of course, of 
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the British vote, which very inadequately represents the proportion of shares held by 
His Majesty's Government), We are, however, still hopeful that a method of adjusting 
the partition of surplus revenue, more acceptable to the clients of the Company, snay 
be eventually arrived at. 

Tt must not be forgotten that the Company spends overy year large sums on the 
improvement of the Canal, and that a scheme of important works is being carried out 
with a view, on the one hand, to widen the Canal, which will enable tho passage to bo 
made more quickly ; and, on the other, to deepen it, which would enable a large number 
of vessels to carry more cargo, and thus increase ‘their froightcarrying capacity. If 
further sacrifices wore asked and obtained from the shareholders the result would 
probably be a delay in carrying out the work of improvement, if not their entire 
cesaation, a result known to bo quite contrary to the wishea of the shipowners, 

3. That the inter-Empire trode swoold bo: beneGoisliy-afleated, in; no double 
sry valid reason for both the Home and Colonial Governments to press for further 
duetions ; but these would obviously have a procisely opposite effect upon the foreign 

rivals of our maritime commerce th b the Canal, and it would be futile to urge this 
Argument upon our Continental colleagues, 

4. It has often been alleged that the volumo of traffic through the Canal would 
increase on a reduction of Tariff; but this contention is not wholly borne out by the 
facts, for the roasons that wo have already assigned. While we do not altogether 
deny that some slight increase of volune has followed reductions of Tariff, the only 
conspicuous result is a diminution of recoipts. ‘This is especially apparont in tho 
present yoar, when tho Tariff has just been reduced by 75 cent ‘The consoquent 
[ese would, nt the prosant date, have amounted to at least 400,000, if the traffic had 
not been considersbly increased by tho return to Europe, through’ the Canal, of the 
Russian troops engaged in the Far Fast. 

Tho Rend of Trade, haying boen kopt flly informed by th Foruign Offco of all 
{he somewhat complicated conditions affecting Sex Canal Tariffs, will bo in a position 
to give ita views upon tho points raised by Lord Northcote in hia despatch. While wo 
conlially agroo in the general aspirations of the Australian Government, we have, as 
the Representatives of the financial interoata of Hin Majosty's Government, to protect 
the large revenue which now accrues to the Exchequer ; and we submit tha say jurthor 
Taductins of the Tarif would practically amount to a eubsidy to ship using tho Canal, 
ft the cost, to a great extent, of pocuniary loss to His Majesty's Government. 

i Wo hive Ke, aR 
(Signed) ISTIN 1 
JOHN C. ART 
IL T. ANSTRUTE 


(29981) No. 28. 
Foreign Office to Board of Trade. 


Sir, Foreign Office, September 12, 1908, 

WITH roference to your letter of the Oth July last T-am directed by Soorotary 
Bir E, Grey to transmit t9 you, to be Inid before the Board of Trade, the accompanying 
copy of a despatch from thé British Direotors of the Suez Canal Company? in connection, 
with the request of the Governor-General of Australia that His Majesty's Government 

ild so thoie influence to secure a reduction in the charges iiaposod by the Canal 
authorities. 

‘A copy of this deapatch has also been communicated to the Treasury, and Sit F. 
Grey would request that the reply to the Governor-General of Australia. should be 
deferred until the Lords Commissionors have had the opportunity of expressing their 
‘Views on the subject. 


Tam, &. 
(Signed) oF, A. CAMPBELL, 





[29981] No. 29. 
Foreign Office to Treasury. 


Sir, ‘oreign Offi eptember 12, 1906. 

WITH reference to your letter of the st rected by Secretary 
Sir E. Grey to transmit to you, to be Inid befo ds Commissioners of the 
‘Treasury, the accompanying copy of a despatch from the British Directors of the Sue 
Canal Company, in conneetion with the request of the Governor-General of Australia 
that His Majesty's Government should use their influence to secure a reduction in the 
charges imposed by the Canal authorities. 

‘A copy of this despatch has also been communicated to the Board of Trade, but 
Sir B. Grey has requested that that Department should defer making any reply to the 
Colonial Office pending the receipt of their Lordships’ views on the subject. 

Tam, &e. 
(Signed) P. A. CAMPBELL. 


[33262] No. 30. 
‘Treasury to Foreign Office —(Received October 2.) 


7 Treasury Chambers, October 1, 1908. 
T HAVE laid before tho Lords Commissioners of His Majesty's ‘Treasu 
's lottor of the 12th ultimo copy of a despatch from the British 
Canal Company on ect of the Australian Government 
that tho influence of His ty it may be used to secure a 
reduction in the charges imposed on trafie through the Canal. 

In reply their Lordabips direct mo to noquaint you, for the information of the 
Socrotary of Stato for Foreign Affairs, that they concur in the views expressed by the 
Directors, and that a roply to the Australian Government in that senso would moot 
with their approval. 

While my Lords aro in foll aympathy with the object of the Commonwealth 
Ministers, they do not think that anything would be gained by the attempt to parsue 


that object without due regard to the interests of those who have a purely financial 


concern in the affairs of the Canal. 
Tam, &e. 
(Signed) E. W. HAMILTON. 


(34252) No, 31, 
British Suez Canal Directors to Sir Edward Grey—(Received October 10.) 


(Ro 22. Commercial) 
ir, Paris, October 4, 1906. 


WITH reference to your despatch, unnumbered, Confidential, of the 18th ultimo, 
we have the honour to Inform you that Sir Henry Austin Lee has communicated 
confidentially to the Suer Canal, Company a copy of the Report with regard to the 
fonnage measurement of British and foreign vessels for the Sues Canal epesal 
tonnage certificates, which was inclosed to you in tho letter from the Board of ‘Trade 
of the 10th September last, 

M. Bonnet, the Sccretary-General of the Company, has informed Sir Henry 
Austin Lee that it is very possible that the facts with regard to the measurement of 
Gorman vessels are as stated by Herr Schunke, but he added that it was very difficult 
to obiain a mathematical uniformity in tho execution of the Teules issued in the year 
1004 with regard to the measurement of deck spaces, and that no objection would be 
raised by the Company to the German practice, as described by Hert Schunke, being 
adopted in Great Britain. 

We have, &. 


(Signed) H. AUSTIN LEE. 
J. 0. ARDAGH. 
H. T. ANSTRUTHER, 


ee 
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[36479] No. 32. 
British Suez Canal Directors to Sir Edward Grey.—(Received October 20.) 


(No. 23. Commercial.) 
Sis Paris, October 27, 1906, 

WITH reference to your despatch of the 3rd instant, we have the honour to inclose 
to you herewith a cheque for the sum of 18I. 12s, which we have received from the 
Suez Canal Company in respect of legal expenses incurred by the Lords Commissioners 
of the Admiralty in connection with land transactions at Port Said. 

‘We beg that the inclosed cheque, which is to the order of the Accountant-General 
of the Novy, may be forwarded in due courso to that oficial, and his receipt obtained 
for it 

‘The Secretary of the Company has at the same time informed us that no receipt 
has been received from the Admiralty for the cheque No, C. 75217 for 16,000L., which 
was forwarded by the Company on the Ist June last by letter to the Accountant-General 
of the Navy. 

We have, &. 
(For the British Directors), 
(Signed) HH. AUSTIN LEE, 


(42286) No. 33. 
British Suez Conal Directors to Sir Edward Grey.—(Received December 17.) 


, 24. Commorelal) 
Paris, December 15, 1906. 
WE have the honour to transmit to you herewith a copy af a letter addressed. to 
the Secretary of tho Treasury by Sir Hoary Austin Leo, Resident Diroctor in Paris, with 
regard to the sums due for dividend and interest on the 2nd January, 1907, in respect 
of tho Suez Canal shares the property of His Majesty's Government 
Wo have, &e, 
(Por tho Brit 
(Signed) 


Inclosure in No. 33. 


Sir H. Austin Lee to Treasury. 


Sir, » 1906, 

IN accordance with tho instructions laid down in the Treasury Minuto af the 
1sith December, 1894, I have the honour to inform you that the net amount of dividend 
and interest payable on account on tho 2nd January, 1907, in roxpect of the shares and 
“actions de jouissance" held by His Majesty's Government in. the Suoz Canal 
Company will be 9,632,572 fr. 50 ¢,, made up as follows :— 


170,159 cnpital shares aL 85 fr. ee 
6/143 “actions de joulmance " at 42 fr. 60 & 


vunt will bo romitted to Mesers. Rothschild, of London, for payment to 

's Government on the 2ad January, 1907, and Lehall be glad to receive in 

o the receipts in the form prescribed for transmission to the Suez Canal 
Company, which are herewith inclosed for your signature. 





(42448) No. 34, 
British Sue Canal Directors to Sir Edward Grey.—(Received December 18.) 


(No. 25. Commercial.) 
Sir, Paris, December 17, 

WE have the honour to report that the thirty-second annual drawing of ¢ 
of the Suez Canal Company took place at the Company's offices on the 15th instant, 
‘Three hundred and eighty-two shares belonging to His Majesty's Government were 
drawn, 

‘We inclose herewith a certified list of their numbers,* and have the honour to 
roquest that instructions may be given. for these shares, which are in the deposit at the 
Bank of England, to be sent to Sir Henry Austin Leo in order that he may present 
them for repayment of eapital. 

We have, &c. 
(For the British Directors), 
(Gigned) H. AUSTIN LEE. 





[43415] No. 35. 
British Suez Canal Difectors to Sir Edward Grey.—(Received December 28.) 


(No. 26. Commercial.) 
Sir, Paris, December 26, 1906 
WITH reference to our despatch No. 24, Commercial, of the 22nd December, 1905, 
‘wo have the honour to transmit to you herewith 200 copios of the Rules for the Naviga- 
tion of the Suez Canal for the year 1907.° 
On pp. 38 and 40 will be found some slight changes with a view to define more 
accurately the deductions allowed for spaces allotted to the erew, as well as with regard 
to the exemptions accorded to spaces situated on the upper deck. 
We have, &. 
(For tho British Directors 
(Signed) 


——— 


(43413) No. 36. 
Sir F. Bertie to Sir Edward Grey—(Received December 28.) 


{No, 321. Commercial.) 
Sir, Paris, December 20, 1906. 
I HAVE the honour to transmit to you herewith a copy of a letter which I have 
received trom the Suez Canal Company, snelosing copies of the new Regulations for the 
Navigation of the Canal.° 
Lhave, &e. 
(Signed) FRANCIS BERTIE, 


Tnclosure in No. 36, 
‘Suez Canal Company to Sir F. Bertie. 


M, l'Ambassadour, Paris, le 22 Décembre, 1906. 

SPAT Thonneur de vous transmettre, sous ce pli, en vous priant de bien vouloir en 
donnar communication A votre Gouvernement, deux éxemplaires de I'édition de Janvier 
1907 du Régloment de Navigation dans le Canal de Suez. 


* Not printed. 


Je signale 4 votre attention que cette ddition nouvelle, qui reproduit dans lem 
ensemble les dispositions du Riglement actuellement en vigueur, comporte aux pages 38 

40 do Iégtres modificati i finir avec plus de précision les déductions 
allouées pour les espace és A ’équipage et les conditions dapplication des exemp- 


tions accardées sux espaces sitnés au-dessus du pont supérieur, 
Veuillez, &o. 
(Pour le Président), 
(Bigné) Le Secrétaire-Général par intérim, 





